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Westpac Banking Corporation

Issue . Coupon . c q
ISIN Amount Ranking Coupon Frequency First Call Maturity Date
Subordinated .
AU3CB0304376  AUD1,500m  Unsecured  7.199%2 semi 15 Nzovember 15 Nzovember
Tier 2 annua 033 038

'Excludes potential terms that would allow the issuer to redeem prior to the maturity date through a
make-whole call.
Resets on 15 November 2033 at a rate equal to the 3-month BBSW + 2.40%.

Westpac Banking Corporation provides banking services.

The Bank offers accounts checking, savings deposits, Sector: Financial
money market, mortgage, and term loans services, as Sub-Sector: Banks
well rd faciliti nd internet bankin rvices.
ell as card af.: es and internet ba g sg ces Country: AU
Westpac Banking serves customers worldwide
Ownership: Public

FY23 was a strong year for WBC

operationally on the back of growing LTM (31 March) 2024
deposits, mortgages and institutional

banking, | ffund s i Net interest income 18,318
anking. In terms (.)' un amenta s, Its Non-interest income 3,684
balance sheet position continued to
. . . NPAT 7,195
strengthen with CET1 capital ratio
. - Gross loans 777,687
representing a couple of billion of excess
capital. This supported the bank's decision Total assets 1,029,774
for a significant share buyback. On the Customer deposits 688,168
operational front, WBC is undergoing a Short- and long-term debt 234,619
series of transformation including the CET1 ratio (%) 14.59
divestments of non-core assets, Non-performing loans (NPLs) (%) 0.17

simplification of legacy technological
platform, and organisational restructure that
separated consumer and banking divisions.
All'in all, the outlook for WBC is generally
positive as all hands are on deck to resolve
the jarring drag on profitability as evident by
the ongoing prioritisation and investment
spend on simplification and consolidation.

For more information call 1300 784 132 or email clientservices@incomeam.com
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Risk for Tier 2 Instruments

Almost Optional call dependent on regulator
Conversion of write-down following a non-viability event
Subordination

Strengths of Westpac

Strong capitalisation

Healthy debt maturity profile supported by strong funding position
Sound macro environment and regulatory oversight

Systemic importance to Australian economy

Weaknesses of Westpac

Concentrated revenue stream

Exposure to Australian housing and international funding markets
Deterioration in portfolio credit quality

Weakness of the Australian dollar

For more information call 1300 784 132 or email clientservices@incomeam.com




IAM LISTED BOND ETF - WBC

| A M

INCOME ASSET
MANAGEMENT

FACT SHEET

AUGUST 2024

Disclosure

© 2024 1AM Group | Income Asset Management Group Limited ACN 010 653 862 (ASX: IAM) and wholly
owned subsidiaries, IAM Capital Markets Ltd ACN 111 273 048 AFSL 283119, IAM Cash Markets Pty Ltd ACN
164 806 357 as corporate authorised representative (no. 001295506) of AFSL 283119, Trustees Australia
Limited ACN 010 579 058 AFSL 260038 and IAM Funds Pty Ltd ACN 643 600 088 as corporate authorised
representative (no. 001296921) of AFSL 260038, together the IAM Group.

Disclaimer: The information in this document is for general information purposes only and does not purport to
contain all matters relevant to any particular or financial instrument. It is not intended to be a recommendation,
offer or invitation to purchase, sell or otherwise deal in securities or other investments. Before making any
decisions in respect to a financial product, you should read the relevant Financial Services Guide and Product
Disclosure Statement and seek independent and specific advice from an appropriately qualified professional.
Income Asset Management Group and its subsidiaries shall not be liable for any errors, omissions, defects, or
misrepresentations in the information or for any loss or damage (whether direct or indirect) suffered by
persons who use or rely on the information contained here.

IAM Group offers general financial product advice only. As a result, any information or advice, has been
provided without taking account of your objectives, financial situation and needs. Because of this, you should,
before acting on any advice from IAM consider the appropriateness of the advice, having regard to your
objectives, financial situation and needs. If the information or any advice, relates to the acquisition, or possible
acquisition, of a particular financial product, you should obtain and consider the product disclosure statement
or documents relating to the product before making any decision about whether to acquire the product.
Neither IAM Group, nor any of its directors, authorised representatives, employees, or agents, makes any
representation or warranty as to the reliability, accuracy, or completeness, of any information or advice. Nor do
they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions
from, any information or advice. IAM Group, its staff and related parties earn fees and revenue from dealing in
the securities as principal or otherwise and may have an interest in any securities mentioned. Any reference to
credit ratings of companies, entities or financial products must only be relied upon by a ‘wholesale client’ as
that term is defined in section 761G of the Corporations Act 2001 (Cth). IAM Group does not provide tax
advice and is not a registered tax agent or tax (financial) advisor, nor are any of the IAM Group staff or
authorised representatives. IAM Group does not make a market in the securities or products that may be
mentioned.

An investment in notes or corporate bonds should not be compared to a bank deposit. Notes and corporate
bonds have a greater risk of loss of some or all of an investor’s capital when compared to bank deposits. Past
performance of any product is not a reliable indication of future performance. Any forecasts are predictive in
character and based on specified assumptions generally available at the time and no reliance should be
placed on the accuracy of any forecast information. The actual results may differ substantially from the
forecasts and are subject to change without further notice. IAM may quote to you an estimated yield when you
purchase a bond. This yield may be calculated by IAM on either A) a yield to maturity date basis; or B) a yield
to early redemption date basis. Some bond issuances include multiple early redemption dates and prices,
therefore the realised yield earned by you on the bond may differ from the yield estimated or quoted by IAM
at the time of your purchase.

For more information call 1300 784 132 or email clientservices@incomeam.com



